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WORLD: BANK ON WORLD DEVFLOPMENT 


ANNCR: 

THE WORLD BANK SAYS THERE MUST BF STEPPED UP EFFORTS TO HELP 
DEVELOPING COUNTRIES TO SUSTAIN MORE RAPID GROWTH AND LESSEN 
POVERTY. VOA BUSINESS AND ECONOMICS EDITOR FRANK FEINBERG 
EXAMINES THE BANK'S NEW REPORT: 

VOICE: 

THE WORLD BANK SAYS VIRTUALLY ALL OF THE DEVELOPING COUNTRIES 
HAVE MADE GREAT ECONOMIC PROGRESS OVER THE PAST TWENTY-FIVE YEARS. 
BUT THE BANK UNDERSCORFS ITS VIFW THAT MUCH MORF MUST BE DONE 
TO HELP THE EIGHT-HUNDRED MILLION PFOPLE STILL LIVING IN ABSOLUTE 
POVERTY. 

THE BANK'S CONCLUSIONS ARE CONTAINED IN ITS JUST-PUBLISHED 
"WORLD DEVELOPMENT REPORT, 1978"-- THE FIRST OF AN ANNUAL SERIES. 
THE REPORT'S EMPHASIS ON THE PROGRESS AND PROSPECTS OF THE 
DEVELOPING COUNTRIES REFLECTS WORLD BANK PRESIDENT ROBERT 
MCNAMARA'S CONTINUING POLICY OF FOCUSING ATTENTION ON THE NEEDS 
OF THE POOREST NATIONS. 

THE WORLD BANK NOTES THAT THE POOREST COUNTRIES-~MAINLY 
LOCATED IN SOUTH ASIA AND IN SUB-SAHARAN AFRICA--CONTINUE TO 
DEPEND HEAVILY ON OUTSIDE ECONOMIC AID. THE NEW REPORT URGES 
AN INCREASE IN DEVELOPMENT AID, AND WIDER ACCESS TO MARKETS 
FOR THE EXPORTS OF THESE COUNTRIFS. IN ADOITION, MORE INTERNAL 
CHANGES ARE RECOMMENDED. THESE INCLUDE INCREASED AGRICULTURAL 
PRODUCTION, MORE PROGRAMS TO TEACH NEEDFD SKILLS, GREATER EMPHASIS 
ON FAMILY PLANNING, AND MORE ACCESS TO AVAILABLE LAND BY A WIDER 


SEGMENT OF THE POPULATION. THE REPORT SINGLES OUT THE REPUBLIC 


BACKGROUNDER NO, 5-6088 PAGE 2 
OF CHINA CTAIWAN), THE REPUBLIC OF KOREA, AND YUGOSLAVIA AS 
EXAMPLES OF HOW INTERNAL PRACTICES CAN FACILITATE A MORE FQUITS 
DISTRIBUTION OF THE BENEFITS OF ECONOMIC GROWTH. 

THE INCREASE IN OIL PRICES MAKES IT VITAL FOR DEVELOPING 
COUNTRIES TO REDUCE THEIR DEPENDENCE ON FUFL IMPORTS WHEREVER 
POSSIBLE, THE REPORT STRESSFS. AND IT OBSFRVES THAT THIRTY TO 
FORTY COUNTRIES THAT DO NOT NOW PRODUCE PETROLEUM HAVE THE 
POTENTIAL TO DO SO ECONOMICALLY. BUT THEY WILL NEED THE HELP 
OF OUTSIDE TECHNICAL SKILLS AND FINANCIAL RESOURCES. 

THE WORLD BANK'S 1978 DEVELOPMENT REPORT IS REALISTIC IN 
ITS ASSUMPTIONS ON REDUCING POVERTY. IT SAYS THAT ELIMINATION 
OF ABSOLUTE POVERTY IN THE LOW-INCOME COUNTRIES BY THE END 
OF THIS CENTURY SEEMS IMPOSSIBLE. BUT IT MAY BE POSSIBLE TO 
REDUCE THE NEEDIEST PORTIONS OF THE NATIONAL POPULATIONS IN THC 
COUNTRIES DOWN TO FIFTEEN PERCENT, 

ROBERT MCNAMARA, PRESIDENT OF THE WORLD BANK, SAYS THE BAN 
WILL MEANWHILE INTENSIFY ITS EFFORTS FOR MORE EFFECTIVE CO- 
OPERATION BETWEEN ALL INVOLVED IN DEVELOPMENT--IN ORDER TO 
ACCELERATE ECONOMIC GROWTH AND TO REDUCE POVERTY, 
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